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JCC Bank asked to tide over NPAs; rationalise
district offices, non-viable branches

= STATE TIMES NEWS
JAMMIU: Prnepal Seeretary
Fmanee, Navin K Choudhary
o Tuesday asked Jammn
Central Cooperative Banlk
(JUOCB) to tude over its NPAs,
while assurng full support for
locatmg the state government
employes defanlters.

Chamng the meeting of
Board of Threctors | Bal)) of the
Banlk m eapacity of its char-
mian, here, Navin approved var-
jms recommendationa of the
Andit Commuttee of  the Banle,
meluding  disbanding of the
offiee of Dhstriet Cficer and
merger of non-viable branches
with the nearest potential
branch to eut down the admin-
strative expenses. Presently the
Bank has 59 branches m vari-
ous parts of Jammm dmvsion.

The Board Dhrectors of the
Bank meluding, Deputy
Commussioner; Jammu
Ramesh Kumar, Secretary
Cooperatives, Abdul  Mapnd
Bhat, Dhrector Agrieulture
Jammm, H K Razdan,
Additional Advoeate General
Seema  Shekhar  Khajuna,

FPrincipal Eecreraw Finance, Nav
chairing a meeting at Jammuu.

avin K Choudhary

Chartered Acoonntant, Ralkesh
Gupta, Ex- Exemtive president
JEK Bank Vagish Chander
Sharma attended the mesting.

The meeting was nformed
that there are armmd 368 state
government employee  defanlt-
ers of the bank and then hst
has already been furmshed to
under the serviee mles, as
directed by Prmopal Secretary
Finanes.

The charman asked the Banlc
to formulate a ecomprehenswve
report of NPAs and tale meas-
ures to expedite recovery from
the defanlters.

The Board also asked the
Banlk to evaluate each loan case,
with detailed mention of eollat-
eral possessions recorded at the

time of sanction, before recoms-
mending 1t for one-time settle-
ment to the exeentive commmit-
tee. It was mformed that the

s one-time settlement win-
dow will remam open till March
31,2019.

The Chamrman st one-month
deadline for  evaluation, pro-
eesstng and submission of loan
ecages for one-time settlement,
but with proper certifieation by
the coneerned that the normal
recovery 15 not posstble. He smd
that the responsbility of sane-
twoning loan without proper
secenrity will be also fied n the
process. Member Seeretary of
the HBoard and General
Manager (Admn)jof JCOCR
Mchammad Mushtan and other
staff also attended the meeting.



